SIFY LIMITED AND SUBSIDIARIES 

 UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF STOCKHOLDERS' EQUITY AND COMPREHENSIVE INCOME 

 (in thousands, except share data and as otherwise stated) 






Accumulated other
comprehensive
income
 Deferred compensation - employee stock offer plan 
 Accumulated  
 deficit 
 Total 
 stockholders' 
 equity 


 Common stock 
 Additional paid 
 Comprehensive 






 Shares 
 Par value 
 in capital 
 income 





 Balance as at March 31, 2003 
  32,795,200 
  327,952 
14,326,742 

(3,390)
                  (24,839)
            (11,737,769)
              2,888,696 





















 Issue of common stock (net of expenses) 
    1,043,192 
    10,432 
       72,778 




                   83,210 

 Compensation related to stock option grants  


       19,299 


                  (19,299)

                           - 

 Amortization of compensation related to stock option grants, net of Forfeiture reversals 


(2,204)


                      11,039  

                      8,835 

 Comprehensive income 









 Net loss  



  (207,153)


                 (207,153)
               (207,153)

 Other comprehensive income 









 Unrealized loss on investments, net 



606 
      606 


                         606 

 Foreign exchange translation adjustment 



1,261 
1,261 


                      1,261 

 Comprehensive income 



 (205,286)















 Balance as at June 30, 2003 
33,838,392 
  338,384 
14,416,615 

(1,523)
                  (33,099)
            (11,944,922)
              2,775,455 





















 Balance as at June 30, 2003 (in US$) 
33,838,392 
7,293 
310,703 

     (33)
                        (713)
                 (257,435)
                   59,815 











 See accompanying notes to unaudited condensed consolidated financial statements 











