	SIFY LIMITED AND SUBSIDIARIES

	UNAUDITED CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY AND COMPREHENSIVE INCOME

	(in thousands, except share data and as otherwise stated)

	
	
	
	
	
	 Accumulated Other 
	 Deferred Compensation - Employee Stock offer plan 
	Accumulated

deficit
	 Total 

	
	 Common Stock 
	 Additional Paid 
	 Comprehensive 
	 comprehensive 
	
	
	 Stockholders' 

	
	 Shares 
	 Par Value 
	 In Capital 
	 income 
	 income 
	
	
	 Equity 

	
	
	
	
	
	
	
	
	

	Balance as of March 31, 2003
	      32,795,200 
	        327,952 
	      14,326,742 
	
	                    (3,390)
	             (24,839)
	      (11,737,769)
	         2,888,696 

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Issue of common stock (net of expenses)
	2,063,523 
	20,635 
	139,194 
	
	
	
	
	159,829 

	Compensation related to stock option grants 
	
	
	21,497 
	
	
	(21,497)
	
	                        -   

	Amortization of compensation

related to stock option grants

 (net of forfeitures)
	(3,466)
	
	
	25,973 
	
	22,507 

	Comprehensive income
	
	
	
	
	
	
	
	

	Net loss 
	
	
	
	(394,421)
	
	
	(394,421)
	(394,421)

	Other comprehensive income
	
	
	
	
	
	
	
	

	Sale of investments
	
	
	
	2,129 
	2,129 
	
	
	2,129 

	Foreign exchange translation

Adjustment on sale of business

Asset
	
	
	1,261 
	1,261 
	
	
	1,261 

	Comprehensive income
	
	
	
	(391,031)
	
	
	
	

	
	
	
	
	
	
	
	
	

	Balance as of December 31, 2003
	34,858,723 
	348,587 
	14,483,967 
	
	                             -   
	(20,363)
	(12,132,190)
	2,680,001 

	
	
	
	
	
	
	
	
	

	Balance as of December 31, 2003 (in US$)


	      34,858,723 
	             7,653 
	            317,979 
	
	                             -   
	$   (447)
	         $   (266,349)
	     $    58,836 

	
	
	
	
	
	
	
	
	

	 See accompanying notes to unaudited condensed consolidated financial statements 
	
	
	
	
	


