
SIFY LIMITED and Subsidiaries  

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS 

(in thousands, except share data and as otherwise stated) 

                              

  Quarter ended September 30,  Six Months ended September 30, 

   2005  2006   2006   2005  2006   2006 

    Rs.  Rs.   $    Rs.  Rs.   $ 

               

Revenue               

Products   Rs.  79,655  Rs.  128,905  $  2,805   Rs.  147,648  Rs.  248,950  $  5,418 

Services   1,039,199  1,254,193  27,295   1,977,259  2,452,529  53,374 

   Rs.  1,118,854  Rs.  1,383,098               30,100   Rs.  2,124,907  Rs.  2,701,479               58,792 

Revenue from related parties               

Products                  41,191                          -                          -                    43,879                          -                          -   

Services                  12,848                          -                          -                    25,382                          -                          -   

                  54,039                          -                          -                    69,261                          -                          -   

               

Total Revenue            1,172,893           1,383,098               30,100            2,194,168           2,701,479               58,792 

               

Cost of revenue               

Products                103,497               111,327                 2,423                165,378               212,676                 4,628 

Services                556,245               594,712               12,943            1,076,339           1,188,679               25,869 

                659,742               706,039               15,366            1,241,717           1,401,355               30,497 

Selling, general and administrative expenses                473,098               478,794               10,420                898,171               959,574               20,883 

Provision for doubtful receivables and advances                  16,827                 50,579                 1,101                  33,045                 73,664                 1,603 

Depreciation                  97,893               105,090                 2,287                197,705               200,126                 4,355 

Amortisation of intangible assets                  16,826                 12,133                    264                  38,864                 28,630                    623 

Amortisation of deferred stock compensation expense                        813                   5,527                    120                    1,970                 41,470                    903 

Foreign exchange (gain) / loss                   (2,853)                     (302)                       (7)                   (2,633)               (44,339)                   (965) 

                     

Total operating expenses            1,262,346           1,357,860               29,551            2,408,839           2,660,480               57,899 

               

Operating profit / (loss)                (89,453)                 25,238                    549              (214,671)                 40,999                    893 

Other income, net                    9,340                 35,192                    766                  25,527                 66,066                 1,438 

Profit / (loss) before taxes and equity in profit of affiliate                (80,113)                 60,430                 1,315              (189,144)               107,065                 2,331 

               

Equity in profit of affiliate                  18,526                   8,106                    176                  29,408                 23,894                    520 

                     

        

Profit / (loss) before income tax                (61,587)                 68,536                 1,491              (159,736)               130,959                 2,851 

               

Taxes                           -                            -                          -                             -                            -                          -   



 
 

               

Net profit / (loss) after tax   Rs.(61,587)  Rs.  68,536  $  1,491   Rs.(159,736)  Rs.  130,959  $  2,851 

               

Net profit / (loss) per share – Basic   (1.74 )  1.60  0.03   (4.51 )  3.07  0.07 

Net profit / (loss) per share – Diluted   (1.74 )  1.60  0.03   (4.51 )  3.06  0.07 

               

Weighted average equity shares – Basic          35,380,278         42,704,756       42,704,756          35,380,278         42,644,682       42,644,682 

Weighted average equity shares – Diluted          35,380,278         42,851,406       42,851,406          35,380,278         42,840,081       42,840,081 

 

See accompanying notes to unaudited condensed consolidated financial statements 
 


